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(b) The Corporation will credit any
refund received for an individual under
paragraph (a) of this section to the in-
dividual’s education award allocation
in the National Service Trust.

[75 FR 51413, Aug. 20, 2010]
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§2529.10 Under what circumstances
will the Corporation pay interest
that accrues on qualified student
loans during an individual’s term of
service in an approved AmeriCorps
position or approved Silver Scholar
position?

(a) Eligibility. The Corporation will
pay interest that accrues on an individ-
ual’s qualified student loan, subject to
the limitation on amount in paragraph
(b) of this section, if—

(1) The individual successfully com-
pletes a term of service in an approved
AmeriCorps position or approved Silver
Scholar position; and

(2) The holder of the loan approves
the individual’s request for forbearance
during the term of service.

(b) Amount. The percentage of ac-
crued interest that the Corporation
will pay is the lesser of—

(1) The product of—

(i) The number of hours of service
completed divided by the number of
days for which forbearance was grant-
ed; and

(ii) 365 divided by 17; and (2) 100.

45 CFR Ch. XXV (10-1-13 Edition)

(c) Supplemental to education award. A
payment of accrued interest under this
part is supplemental to an education
award received by an individual under
parts 2526 through 2528 of this chapter.

(d) Limitation. The Corporation is not
responsible for the repayment of any
accrued interest in excess of the
amount determined in accordance with
paragraph (b) of this section.

(e) Suspended service. The Corporation
will not pay any interest expenses that
accrue on an individual’s qualified stu-
dent loan during a period of suspended
service.

[64 FR 37417, July 12, 1999, as amended at 75
FR 51413, Aug. 20, 2010]

§2529.20 What steps are necessary to
obtain forbearance in the repay-
ment of a qualified student loan
during an individual’s term of serv-
ice in an approved AmeriCorps po-
sition?

(a) An individual seeking forbearance
must submit a request to the holder of
the loan.

(b) If, before approving a request for
forbearance, the holder of the loan re-
quires verification that the individual
is serving in an approved AmeriCorps
position, the Corporation will provide
verification upon a request from the in-
dividual or the holder of the loan.

§2529.30 What steps are necessary for
using funds in the National Service
Trust to pay interest that has ac-
crued on a qualified student loan
during a term of service for which
an individual has obtained forbear-
ance?

(a) The Corporation will make pay-
ments from the National Service Trust
for interest that has accrued on a
qualified student loan during a term of
service which the individual has suc-
cessfully completed and for which an
individual has obtained forbearance,
after the following:

(1) The program verifies that the in-
dividual has successfully completed the
term of service and the dates upon
which the term of service began and
ended;

(2) The holder of the loan verifies the
amount of interest that has accrued
during the term of service.

696



Corporation for National and Community Service

(b) When the Corporation receives all
necessary information from the pro-
gram and the holder of the loan, the
Corporation will pay the holder of the
loan and notify the individual of the
payment.
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§2530.10 Under what circumstances
may an individual transfer an edu-
cation award?

An individual may transfer an edu-
cation award if—

(a) The individual enrolled in an ap-
proved AmeriCorps State and National
position or approved Silver Scholar po-
sition on or after October 1, 2009;

(b) The individual was age 55 or older
on the day the individual commenced
the term of service in an approved
AmeriCorps State and National posi-
tion or in approved Silver Scholar posi-
tion;

(¢) The individual successfully com-
pleted a term of service in an approved
AmeriCorps State and National posi-
tion or an approved Silver Scholar po-
sition;

§2530.30

(d) The award the individual is re-
questing to transfer has not expired,
consistent with the period of avail-
ability set forth in §2526.40(a);

(e) The individual designated to re-
ceive the transferred award is the
transferring individual’s child, grand-
child, or foster child; and

(f) The individual designated to re-
ceive the transferred award is a citizen,
national, or lawful permanent resident
alien of the United States.

§2530.20 For what purposes may a
transferred award be used?

A transferred award may be used by a
designated individual to repay quali-
fied student loans or to pay current
educational expenses at an institution
of higher education, as described in
§2528.10.

§2530.30 What steps are necessary to
transfer an education award?

(a) Request for Transfer. Before trans-
ferring an award to a designated indi-
vidual, the Corporation must receive a
request from the transferring indi-
vidual, including—

(1) The individual’s written author-
ization to transfer the award, the year
in which the award was earned, and the
specific amount of the award to be
transferred;

(2) Identifying information for the in-
dividual designated to receive the
transferred award;

(3) A certification that the transfer-
ring individual meets the requirements
of paragraphs (a) through (c) of
§2530.10; and

(4) A certification that the des-
ignated individual is the child, grand-
child, or foster child of the transferring
individual.

(b) Notification to Designated Indi-
vidual. Upon receipt of a request in-
cluding all required information listed
in paragraph (a) of this section, the
Corporation will contact the des-
ignated individual to notify the indi-
vidual of the proposed transfer, con-
firm the individual’s identity, and give
the individual the opportunity to ac-
cept or reject the transferred award.

(c) Acceptance by Designated Indi-
vidual. To accept an award, a des-
ignated individual must certify that
the designated individual is the child,
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